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NARA RG104, Entry 1, Box 150 


[Abstract:] Statement of the stock of $3 gold coins held by Supt. in Cashier’s hands. 


Mint of the United States at Philadelphia, Pa., 
Superintendent’s Office, 
January 28, 1888 


Hon. Danl. M. Fox 
Superintendent 


Sir: 


In compliance with your request for a statement of the stock of Three Dollar Gold Coins 
held in stock in your vault, I have the honor to submit the facts as follows: 


I think about one hundred and forty thousand (140,000) Dollars value of such coin was 
struck in 1877-78, and a smaller number of pieces have been struck each year since, and there 
being no trade, or effectual demand, for the same the stock now reaches One hundred and fifty 
four thousand Dollars. The coin is wholly unnecessary for the purposes of exchanges, though it 
is always kept in the working trays. Being a thin coin it springs in striking and hence does not 
file evenly and stably, and being an odd number it is not readily computed in settlements. The 
banks never want it, and depositors nearly always ask to be paid odd change in other coins rather 
than be troubled with the $3 piece. 


The bags in which the Mint stock of $3 pieces are stored are nearly worn out with the 
annual handling for the settlement. The coin must also deteriorate from abrasion. I think it might 
very properly be transferred to the Treasury unless the piece be abolished and the stock on hand 
consigned to the melting-pot. 


Very Respectfully, 
M.H. Cobb 
Cash. 


It may be further said that the only demand for this coin is for jewelry purposes, and for 
presentation pieces. M.H.C. 


